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0 HWDIHIWRP . H 6 FKRRORGHV

D &KDWRI & RXQFLCb HSRWV

$EHO$ QI@DQ &RBUH IV DQ $QITDQ 6 FKRRY
&RSRIMRY VFKRRO DG RSHIDMV XQGEHU \WH
DXWRIW R WDWERG  7KH &R®UH &RXQFAOLY
UVSROME® \R WH &RSRIDIRQV YRDG DG
FROMWV R & KUMIDQ P HQDQG Z RP HQIURP AYHUH
SRHWRDO IHBV IQFOAQ) OZ  KUKHU
HOFDIRY  IQRPDIRQ  \WFKQRBJ\  SDUHQW
UHSUAVHQRMRQ DQG FOUJ\ : RINQI FRAVHD Z W
WH &R®UH +HDGP DAMU ' U * DUAK / HHKP DQ

WH &RXQAOVHYHV DV * RYHERY W XSKRG WH
FRUH YDOHV R ERK \WH &R®UH DQG WH $ QI @DQ
6 FKRRY &RSRIDIRQ ZKIBI SDQQQ) IRUD WRQJ

UHVIOHQADQG VXMBICDE®! | X\MUH

Q WH &R®UH &RXGAO FRP SIWHG V[
GHAFDWG &KUWMIDQ P HP EHY ZKR P HWRQ HIKW
RFFDMRQY \WURXIKRXW\KH \HDU * XIGHG B\ D
VKDUHG | DI 1Q & KUMADQG D \AMDG DVWAFRP P W HQW
R WH &RBUHV P MRQ WH &RXQAOSID HUX®
XQGHWRN W UAVSROMEID¥MY VHNQ)  * RGV
ZMERP DQG JXIGDQFH 1Q DO GHEHDIRYY DQG
GHAMRQV , H \WQG P\ MIGRHUH WDQW R 0 Y $ QQH
6 DQGHO 5 HYHUHQG &L +DP IGRQ DQG 0 U' DYIG
3 HQIL® IRUWHUIDMIXOMHWIEH FRP P W HQVDQG
YDOHG FROMEXWRQ \R WH @H DQG JRYHEDQAH R
\WH &RBUH DV \WH WBIQG GRZQ IIRP &RXGAO2 Q
EHKDO R \WH &R®UH &RXQFODQG Z IGHU &RBUH
FRPPXQW , WDQN WHP IRU WHU \HDWY/ R
GHAFDWG VHYIFH  ZIVH FRXQUHO DQG VXSSRWR
WH &RBUHV RYRQ) JURZ\K DQG GHYHBSP HQW
© H DU GHHS® JUDWMXORUWH WP H H SHWH DQG
GDGHYKIS WH  KDYH JHCHRX\WO JIYHQ DQG ZH
ZMWK \WHP * RGV EGMQJ DQG HYHY VXFFHW 1Q
\WH\ HDLY DKHDG

7RIMNHU Z W \WH &RBUH ([ HEXAWH 7HDP  \KH
&RXQFIO WP DIV FRP P WG \R GHIYHUQ) KUK
TXDOV DIRGDEG HGXFDIRQ ZMKQ D &KUMW
FHOMG DQG VXSSRWYH GDWIQ)  HQVILRQP HQW
$ LGHOFRQIDXHVY \R SURYIGH D EURDG DQG IQFGMYH
HGXFDIRQDO H SHIHQFH  \WDW IRAMY  QHBQJ
GDQQ) ZKIB HPSKDUMQ) PMMRQ \AXGHQW
ZHBHQ DQG FRPPXQW HQIDIHP HQN 7KH
&RGUH SWRXQAD FHBEWWV WH DFDGHPIE

VSRMQ FU-DWH DQG SHWRGDODFKIHYHP HQN R
WNGHON DQG Bl BIXOW WKDUQJ  \KHVH
VXFRHWHV Z WK WH Z IGHUFRP P XQW/

7 KURXI KRXW WH &RXQAO FROMXHG \R
SRRVIGH VWRQ JRYHUDQFH DFRW  IICDGADO
AWZ DUBVKIS  UMVRXUFH P DQDJ HP HOWSRTR
GHYHBSPHQN DQG  FRPSIQFH  REQIDURQY
P SRUDQ® P DUNHG WH IIQDO\HDU R \WH
&RBUHV g 6WDMIIE 30Q SUIRVIAQ) DQ
RSSRWMQW \R BHBPAWRQ \WH L QUEDQASUIRI UHAW
PDCEH IQ GDWIQ) ZHEHQ) &KUIDQ IRP DIRQ
IDAOMN DQG FRPPXQW HQDIHP HQW
JURXQEHG IQWH &R®UH YDOHV R / RYH ) DM DQG
+RSH

' XUQ) WH \ HDU WH &R®UH DOR GHYHBSHG W
QZ 6WDWIIE ,QMOMRU g EX@Q) RQ
WH VWRQ) IRXQEDMRQYY HABEQKHG \WURXIK \KH
SHVRXYV SDQ : M D FRQMXHG IRFXV RQ
DFDGP IE WRXU FKDUDAMU IRP DIRQ & KUMIDQ
IDMW DQG D FX@MUH R GHHS FDUH WH & RXQFIOBR\W

IRZDWG ZMW FRQIGHQAH DQG H FMP HOMR \WH
QH WAKDS\WUIQ \WH @H Rl WH & RGBUH

$V ERW D &RXQAODQG D &R®UH ZH WP DQ

FRP P WG \R P DIQBIQQ) DQG HKDQAQ KUK
TXDOV IDAOMY DQG UHVRXUFHY \KDWVXSSRWWAKH

GDQQ) DG ZHEHQ R WYGHON DG Wil $@
&RXQAO ZRWN FRQIXHV \R EH \KDSHG DQG
VXMBIGHG B\ RXU VKDUHG & KUMIDQ IDW Z W WH
@H R \WH & R®UH FROIDXD® XSKHG 1Q SUD HUDQG

HOAKVANG IQR * RGV FDUH
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0 HWDIHIWRP . H 6 FKRRO/RGEHV

E +HDGP DWMUS HSRWV

P DUHG D \LJ QUIEDQAP IBMRCH 1Q WH @H R
$CHO$Q@DQ &RBUH DV ZH FRFOGHG RXU
q 6WDWIIE 30Q DQG WHOFWG RQ D
VHDVRQ R VWBIGHG JURZW WHQ\WWHQQ)  DQG
FRP P XQW FRQGHAIRQ $ FURW DODUHDV Rl & RBUH
QH ZH FROIXHG \R VHH WH RXERINQ] R RXU
FRPPIWHON R SIRVIAQ] D &KWMFHOMHG
HGXFDMRQ WDWQXWMUHY H FHBIQFH  FKDUDAMU DQG
SXUBRVH 1Q HYHY AXGHQW, WIQ P H Z W P P HQM
LQVSILDMRQ SUCH DQG R \R IHBPWRQ\WH Z D\ RXU
AXGHQN DQG Bl KDYH DRYDMG \KHU SRMQIDO
DQG IXQMG VR P DQ JRDY DQG DVSILDIRYY 7KH,
KD'H GRH VR ZMK SDWRQ DQG SXBRWH
\KURXI KRAWWLY JBURXY \ HDU Z W WH IQYDODE®!
VXSSRWR RXUIDP [0V DQG & RBUH & RXGAO

7KRAIKRXW \WH \HDU W ZDV HFRXUDIIQ) R
ZLMgHW WH RQJRQJ HQIDIHP HOAR RXU IDP LOHV
DQG ZIGHUFRP P XQW 1Q \WH @H R \WH &R®UH
© KHWHU \WURXIK DFDGHP IE VKRZ FDVHV  VSRWGY
HHON SHURPDQFHV  ZRUKIS  RSSRUWNQUAV
FRPPXQW FHREWDWRYY VHYIEH GDWQQ) ZLKW
FKDUMHV DQG FRP P XQW JURXSV  RU FR FXUWIEXQU
DRAMMA WHVH VKDUHG H SHUIHQFHV FRQNEXWG
JUD® \R \WH YIEWDQADQG FRQUHAMG FX@MUH \KDW
CHICHV $ HD

7KH DFKIHYHP HQV R RXU VWXGHQW [Q DFDGHP IE
VSRMQ FUDWH DQG VHWIEH SXWXIW UHGPAQRW
RQD WHU GHAFDURQ DQG UMIHQFH EXWDOR \WH
W DG SRHWRDQP R RXU Wil ZKR
FRQIQXD® IQYHWMOQ WH JURZ W DQG Z HBHQ) R
HHY FKIG 2XU FRPPMWHON \R  KROAW
HGXFDMRQ UHP DICHG FHQRDOWURXJ KRXW 4\
D FROMXHG IRFXV RQ VXSSRM \WMGHQON
DFDGHP IFD® HP RIRQD® VRAD® SK\VIFD® DQG
VSILWXD®

Q \WH &R®UH SIRXGD FHBEWDWG  \ HDY/
VQFH W IRXQADIRQ PDINQ) DQ [P SRMBQN
PLOMRQH 1Q WH @H R \WH VFKRROFRP P XQW
61QFH W HABEQKP HQMQ \WH &R®UH KDV
UHP DIGHG FRP P WG R SURVIAQ) & KIMAFHQRHG
HGXFDIRQ WDW QXMW DFDGPIE  JWRZW
FKDUDPMU GHYHBSP HQV DQG VHIEH \R RWHWY

7KH DQQYHWDY  SURYIGHG DQ RSSRUWYQW \R UHBFW
ZI\K JWIDIMYGH RQ WH YIMRQ IDW DQG GHAFDURQ
R WRVH Z KR FABEQ/KHG DQG VKDSHG \WH & RBUH
RYHUWH SDWWKUHH DQG D KDO GHFDGHV Z KIBI DOR
FHOEWDIQ \WH DFKIHYHP HON R RXU AMGHQW
WHIl IDPIOV DQG DOP Q@ ZKR FRQIXH \R
FROUMEX\M \R \WH & RBUHV UFK GUDR  DQG YIEWDQW
XU

B LOFH IW HAREQKP HONQ \WH & R®UH KDV
UHP DIQHG FRP P WG \R SIRYIGQ) & KUMWFHQRHG
HGXFDMRQ \WDWOXUMUHY DFDGHP [E JURZ \K
FKDUDPWUGHYHESP HOVDQG VHUYIEH VR RHY/ r

P SRUUQ® DOR SURYIGHG DQ RSSRWNMQW \R
WRXIKWK® FROIGHU WH IXWUH QUHARQ R \WH
&ROUH ) RBZIQ) H \WOLYH HHERIRQ SOQQQ
DQG FRERDIRY ZH GHYHBSHG D QGZ 6 WDMIIE

,QMONRU DQG0 DWMU3 OQ

$WWH KHDWR DOZH GR UHP DIQV RXU & KUMIDQ
IRXQEDMRQ :  H FROMXH \R HQFRXUDIH VWYGHQN R
H S®H 1D\ P HDQQIIX® DQG \WRXIKWK®  Z W
\WH KRSH \WDWKHUMP H DV LGHOVKDSHY QRARQD
ZKDWKH DFKIHYH EXWZ KR WH EHFRP H

$V ZH HOPARQ \WH \ HDUWDWKDV EHHQ , H WQG
P\ VIQFHUH \WDQNV R \WH & RBUH & RXQAO & RBUH
([HPAWH 7HDP  \ABAI \VAMGHQN SDUHQN  FDUHWY
DQG \WH Z IGHU& RTBU H FRP P XQW IRU\ RXURQIRQJ
SDUGHYKIS VXSSRW DQG VKDUHG FRP P W HQMR
WH P WIRQ R $0GHOS QIIFDQ &RGUH : H &N
R \WH IXWUH Z WK JUDWYGH IRU* RGV IDMIXQHW
DQG J UDWARQ IGHQRH LQ WH RSSRUWNQUIH DKHDG

( V+ BIXOIIER

+HDGPDVWHU $UQGHOO $QJOL



&RQOM WDOQ RUP DARQ $ ERXVWMH 6 FKRRO

)RP W IRXQEDIRYY \WH &RBUHV P IWRQ
KDV EHHQ R RIHU KUK TXDOV &KW/ MO
HGXFDURQ \R \WH GFDOFRP P XQW & HORDO\R
WY POMMRQ IV \WH FRP P IR HONV\R VAARQJ
SDWRIDOFDUH DQG VMGHQANZ HIDUH SURTUDP V
DEQIVIGH D WRWRXV DQG HYDIIQ) DF OHP IF
FXUEXGP 1RZ IQW W\ HDU \WH &RBUHV
YIMRQ UHP DIQV AMDG DWMR SUHSDUH J UDGXDWA
ZMW WH NQRZGGIH W@ DQG F HOUDF MU
QFHAWDY  \R FROUEXM P HDQQIX® R
VRAHW : H DP \R QXWMH  VXEHQW
XQGHWABQAQ) R \WH &KUMIDQ DWW IRAMU D
WIRQJ VHQWH R SHYRQDAGHAMY DQG IQUSIWH D
FRP P WY HOV\R FRP P XQW VHYIEH 7KWV IV
DFKIHYHG  \WRXJK  IQQRYDWH  HGXF IIRQDO
SWRIWDP V' HYIGHQFH EDVHG \MDFKIQ) SUDF NRHV
DG D FX@MH R KUK H SHAMRQY \KDW
SURP RMV DFDGHP IE H FHBIGFH 7KH &RGUH
SURXGD UHP DIQV FRP P WG \R SUIRVIGQJ D KLIK
TXDONV  IQGHSHQGHONV  HOXFDIRQ  ZKIG
PDIQMQQ) IHAV DWDQ DIREDE® GV 1@ IRU
IDP L0V

$UHD $QITDQ &RBUH RIHY D EWRDG
VHBRRRQ) R VXEMFW 1Q 6\WIH  DQG

IQFOGQ]  YRFDMRQDO RSMRQY IOQMEDO R \WH
&ROUH VXFK DV +RSMIOV DG 9MOHW

6 HMEFHY DOWIXI KWQ Z HOHTXISSHG | DHONV
ZIW GHAFDWMG WMl 7KH &R®UH SOF N
VIQUEDQN HP SKDMV RQ WH &UHDWH DQG
SHIRPIQ) $W S$IUEXWMUH DQG 6SRW
SURNAQ) XPHRXV  RSSRWQWAY  IRU
SDMWASDWRQ DFRRW ERK -XQRU DQG
6 HFRQADY 6 FKRRY 6\MI DUH H FHSWRQDODW
SURP RI) RSSRWYQWAV [RU RXU VWYGHQWV 1Q
\WHVH DUHDV DQG VWYGHQW DUH HQFRXUDIHG R
SXWXH UHSUHVHQIMRQ DWWH KLIKHV WBIY 1@
SRWEGI $CEMRIDO® ZH BEXG WRQY
FRP P XQW FRQHAIRQY \WWURXI K IQWDYHY @\H
WH ' XNH R (ACEXUKYV $zDG 3WRIWDP
5XWDO) WH 6 HMFH &DCGHW DQG SDURHY KSV
ZIW @&FDO QRQ SIRIWRUDQVDMRQY VXF K DV
+DZ NHVEXW V + HSIQJ + DQGV DQGWH E. 1QEHU
) RXQEDWRQ 7KH & R®UH DOR RIHY DQ DUD\
R FRFXWEXOQU DANMAV DFKIHYIQ) QRIUEG
VXFFHWHV 1Q DUHDV VXFK DV VSRW GHEDIZY)
P XVE HWMGERGY SXEQ VSHDNQJ 1QGXV WO
\WFKQR®J\  DQG \WH DWW



& KDIDFWMUIMAFY Rl WWH 6 \MGHQW/ARG

$ LEHOS QY @DQ &RMUH IV D FRP SUHKHQV Y. HE RHGXFDMRQDO3 UHS W <HDU ~ \WF IRROSIRY BQJ DQ
HOXFDIRQ XQGHSIQQHG B\ & KIWIDQ Y BXHV RSHUDIZY Z WILQ \WH SRTIFHV DQG JXIGHIHV R \WH 1.6
( GXFDIRQ 6 \BIQEDUGV $ XWRUNY DQG UHSRMQ \R 7KH $ QI [)6 FKRRY & RISRIDIRQ

$VDARHQXVSXIXW  \WH & RBUH FRP SIMHG VAMGHON 1URP . 1QGHU DUMQ\R < HDU Q<HDWY
. W DG IQ<HDY W 7KH-XQRUBFKRRO. IV \US® WHDP HG Z KIB! \WH 6 HFRQEDY 6 FKRRO
RSHIDMV V[ FOWHV IRU<HDWY/ 3. 1QGHJIDIMQ HUR® HOV DARHQUXV ZHH  RIHIQI DG @D
ROWRYVIRUDP IV R \WH \RBOAXGHABRSXOMRQ DOR IGHQM DV $ ERUWI LQDADQG RU7 RUHY 6 WDMMDQGHU

R \WH VWGHQASRSXOMRQ DUH IHP DB DQG PDBI ZIW R WGHQW VSHDNQJ D OQIXDIH RKHU
WDQ( QK 6\¥GHQN FRP HIURP D Z IGH YDUHW RN VRARHFRQRP IF DQG FXGMUDCEDFNI LRXQGV

7KH &RBUH FROIMXHY R VXSSRWW YEHQN Z W DEAMRCDOGHHGY DF BV VWKH FRIQWY H SK\ VD
VHORY  DQG VRADOHP RIRQDOGRP DIQV \WUWRXIK VSHF DIVHG Z HBHQ)  SDV RUDOF MH DQG QY WY H
GO WHGHNBDQ/

) RUP RUH IQRUP DMRQ DERXV LGHO Y VIWKH & RBUH Z HEV \M DLEHAVZ HGX DX




2 XU3 XUSRVH
$ LCHOB QI FDQ & RGBUH IV D YIEWDDQW3 & KUMAFHQWHG GDUQIQ) FRP P XQW WURXIK Z KIFK - HVXV IV

PDGHNRZQ

 HDIP IRURXUMMGHQN \R J UDGXDW Z WK
D NQRZ BIGIH Rl \WH & KUMIDQ | DLW
D GHYHBSHG XQGHUAMBQAQJ Rl ZKR WH DUH DQG Z KDWKMH  EHTHYH
SDWZ D\ V \R VXFFHW 1Q \WHIUQYHV DQG \WH FRQMP SRUDW Z RS DQG
D GHMULH \R DGG \R \WH FKDUDRMUR! \WHUFRP P XQW/

: H YDOH
RXUVKDUHG & KUMMDQ | DIW
D FXGXWH Rl GHRQ GDUIQ
DQ RSHQ DQG UHVSHRWKCFRP P XQW DQG
RXUFRQQHAMGOHW R WH + DZ NHVEXUY UHIIRQ DQG EH\ RQG

2 XU* XIGQJ 3 UQFIS®NV
© H SURYIGH D TXDQW DQG DIIRWEDE®! & KIMMDQ HEXFDWRQ WDWLY FRP SUHKHOUYH IQFOMYH  DQG
FRQGXFLYH \R UFK @HERQ) GDWIQ) Z KIB P DIQEIQQ) WH SUP DR\ R P MWRQ FDWH DQG FRP P XQW
1Q RXU& RBUH
© H GHYH®S RXUVHQWH Rl KRQRXUHG KHUMII H DQG FHBIEUDWM DFKIHYHP HQWZ WLQ RXUVKDUHG FX@MUH
Z KB DOR EXIGIQI D KDEMRI FRQIDXRXV P SIRYHP HQMWKDWY HQKDQFHG B\ J UHDWIUH] SHUWYH 1Q WH
XVH R JRDOVHWID) P HDVXUHP HQAR GDVB DQG FUMEDOUH BIPMRQ
© H SRVIMWRQ WH & RBUH \R VHYH \WH JURZ W Rl WH + DZ NHVEXW DQG WH J UHDWIU+ LQY UHJ LRQ Z KL
GHYHBSIQ) RXU FDSDFIW \R UHVSRQG ZIW 1G[ IEKON DQG UM@HQFH R H WLDO HGXFDWRQDO
WFKQR®J LEDO 1LQDQFIDO DQG VRFIRHFRQRP IE 1P SHUDWYHV
© H FRQILJ XWH RXUSK\ MIFDOGP HQVIRQV DQG | DFI@AHV RSWP DX \R EDOQFH SUHVHQWGHHGY DQG I X\WMUH
FROMMJHQR. VR WDWZH JUIRZ QDWD® DFFRWEQI R GHP DQG DQG ZIWIQ WH ERXQEDUHV R
UHDVRQDE®! DQG DYDIDE®! UHVRXUFHV



3URUW $ UV IRU,P SIRYHP HQW

$VWWH HQGR \WH &RBUH VDZ [P SIRYHP HOW IQ\WWH IRTRZ [Q) SURIMWY DUHDV R \WH 6 WDMI IE 3 OQ
* RDY 7DUJ HWV $ FKIHYHG
0 WIRQ
,QFUDVHG QXP EHUR \AII
wl'DJLGH'RS:LH' UMY IRVDI \R SXWXIQ) 37& 3 UHTP ICDU $ FKIHYHG DQG FRQIDXIQ)
HWRQDOBDURQ]
HY \ML?W\ o Qv 7 KHRBJ LEDC HWMEDW  \WURXIK
Q D5 0 RRUH &R®UH
&RP P XQW
,GHOM DQG HABEQK ,GHOM DQG HABEQK
RSSRUMQUAV | RUMMGHQN DQG SDWGHYKLISV Z W @FDO
AT VR EH HQJ DJ HG 1Q DRIV FRP P XQW RU DQVDIRQY WDW $ PREYHG DQG FRIEXQ)
KDWHLYH \WH & R®U H DQG SURYIGH VHYIEH RSSRUWYQUAV
FRP P XQW
/ HDGLQU
( QUEK \WH SIRHVWIRCDOBDUIQ) / HDGHUKLS SWRI WP V
GDGHYKIS FRQIXXP E\ IP SOP HQWG DUH IQ @H Z W $ FKIHYHG DQG FRQIIXIQ)
IP SOGP HQI GDGHYKIS $ LOGHOY DMEXDWG BDCHIKIS
DWIEX\M | REXVHG SURI UDP V DIIEX\MV
( QYLLRQP HQW
7R GHYHBS \MH & RBUH \ HDUO DAMSOQ GREXP HOMG $ FKIHYHG
0 DWMSBOQ
3R ) P HZRINLY DWFXOWG 5 HYIHZ DQG UHUAVK \WH & RBUH $ FKIHYHG
DQG DFFHWIEG Z HEVIW
/ HDLIQJ .
3 URP R D UH BRIYH FX@YUH R '*"”[EBP”Q“”3“”"“&@: $ FKIHYHG DQG FRQIDXIQJ
ROV DOGVANG-OW URZ \K &\ FOI DQG UHYIHZ
DD P HHADIV Z WK P IGEBI P DQDIHY
: HEHQ
( QUEK Z HEBHQ) SURIWDP V DQG 6\BI DQG \ANGHQAYRIEHV
IQUDIYHV R VXSSRUWHVIOHORH J DWHUHG DQG XVHG \R IO RWP $ FREYHG DG FRIEXQ)
DQG UHVSHRNKOHDMRQUKISV SURIWDP V DQG IQUIDYHY




QMDAYHV 3 RP RWQJ 5 HVSHPWDQG 5 HVSRQVIELDN

7KH &RBUH IV GHAFDMG \R IQMBY) YDOHV R UVSHFW FDUH DQG VHYIEH \MURXIKRXWDOIW SURIWDP V
DRYMAV DQG FR FXUWEXOURIHUQIV 5 RRMG 1Q & KUMIDQ SUGFISBN  $ LGHDS QI @FDQ & RMUH HQUXUH WDW
HYHY JUDGXDM GDYHV Z MK D Z HOURXQEHG Z RGYIHZ \WDWHP ERGHV IDMK KRSH DQG ®YH 1Q DODVSHRAW R
WHUQHV

. YRY 7 GP-RaExa\W

7 KURKI KRXW -XQRU 6 FKRRO VWGHQV  KDYH
HOMMDAFD® \BNHQ SDWIQ YDURXV FKDUANE®I
SIRWPW HP ERG 1Q) D VIGAHIH GHAFDIRQ\R [P SIRYIQ)
\KH OHV R RKHWY IQ RXUBFDORP P XQW DQGEH RG
7KHVH IQUIDYHY BGE\ \KH VIXGHQV \KHP VHOHY \WX®
UHBPWRXUE RBUHV & RUH 9 DOHV R 5 HVSHANG HYIEH

DQG& DU

6 RP HR \WWH\ HDUV KLJ K@ KW ICF3CH

. E IQGHJ)' D 2 XUE IQGHU$P EDWDGRY ZHH
EXV Z W HYHQW DQG DRIYIMIAV \R VSUHDG NQACHW
JEED® DV SDWR WHE. 1QGHU) RXQEDIRQ

. &RRN*RRG 7KK .16V * MQ 9O
VIWGHQV SUSDBG PHDO' IRU WRWH 1Q GHHG
VKRZIQ) FRP SDWRQ DQG FDUH IRUKH KRP HBM/
FRP P XQW/

. 0IQ.0DMNHW D 5DMQI IXQGV IRUO MRQYD®!
106 RAK $IUFD VXSSRMTY \WRH IQ GMW SUMBUHG
FRP P XQMIAV

. $&76IRQ ([SR g 6WEHV GMIQHG FUHDIYH
VD@ SURP RIQY FKDUMA DQG NQGEGHW IQUIDAYHY
HOFRXUJIQ) RKHY \R \KIQN DERXWIIYIQ) EDAN\R
\KH FRP P XQW &DP S 4 XDOW ) XQG WHFHYHG \KH
KLIKHVABIYHOR  VIXSSRWADQG Z DV VHBIRMG DV \KH
- XQRUS FKRRG. KDUW IRU

. B\WH 6WGHOMBHWYIEH 3WRIWDP ¢ AXGHQW
®JIHG P RW \KDQ $FW R 6 HYIEH 1Q
Z WK \KUHH VIXGHQW DFKIHVQ) * RG $Z DBV DI
IQAYIGO® FRP SBMYY P RH \WDQ $FW R
6 HYIEH

WV P RUH EGMVHG W J LYH WWDQ
W UHHHYH



7 |GB] 7 G- RRExa\W

$ PYMAV 1Q \WH 6 HFRQEDW 6 FKRROKDWEURP RIMG UHVSHPWDQG
UHVSRQUELOW 1Q IQFOGHG

7KH 5 XWDO) WH 6 HYIFH & DGHAB LRJWDP ZKHUWH D JURXS
R <HDU \AXGHQN DU RIHUHG \WH RSSRUMQUY \R \WDIQ DV
5) 6 &DGHW WURXIK \WH \ HDU

7TKH ' XNH R ( GEXUKY ,OMODWRODO $Z DU
3WIRIP ZIW AXGHQN FRP P HQFAIQ) Z RN \RZ DBV WH
$ZDBVIQ<HDU

7KH )M 7US 1Q SDWHIKIS ZM +RPHV R +RSH

VWIGHON IlRP <HDU DQG  ZRW RQ WH SURSHW

GHYHRSIQ) D GHHSHU DSSUHADIRQ R RXU AYHUH Z R@G

6WGEHQNV HPEDIN RQ WV WIS 1Q WH 2 PREHU VFKRRO
KR@D\ V

2XU<HDU  \AMGHQN FKDP SIRQHG\ RX\K P HQICKHDAK E\

VXSSRMQ) \WH RSHQQJ R D ®FDO+HDGVSDFH &HQRH

RJUDQMQ) 1IQWAYHY VXK DV 7KH  ,FH %XFNHW
&KDMIQUH DQG 582. ' D

"FRK ; M -RExaWwW

7KH &R®UH P DQEIQHG W SDUGHIKIS Z W +DZ NHVEXU V
+HGLQ) +DQGV VXSSRWME GFDOIDP IOV [Q GHHG +DUP RQ)
' D\ ZDV FHBEWDWMG DFURW \KH FDP SXV Z W \AXGHQN \BNQJ
SDWNQ DRI \WDWSURP RIMG FXGMUDOGYHWAW  UHVSHPWDQG
IQFOMRQ 6 \WGHQN DOR SDWFSDMG 1Q - HVH ' D\ KHSIQ
WDIVH DZ DUHQHW DERXWWH [P SRMBGFH R RUDQ DQG \WAXH
CRCDIRQ



1$3/$1 5HVXAV

Q \WH 1 DURQDO7 VIV 1Q / MADR.  DQG 1 XP HIDA

Z HUH FRQGXPWG LQ 0 DUFK UHSUAVHQUQY D I QUIEDQAKLW
10 WH WP IQ) R WLV \MAADQG 1Q VWM \WH UHBDVH R \WH
Qv ,Q AXGHQN DS LOGHOFRP SBMIG 1$3/ $1

RQIH Z W VWGHQN IQ<HDU  \AMDFRP SOMZ) \KH Z UMGY)

GRP DIQ RQ SDSHU 1$3/$1 DOR UHSUAVHON \KH
1AM HDU WDWIURZ\K GDW FDQ EH H DP IQHG ) XUWKHU
GHIAY FDQ EH IRXQG DWZ.ZZ P \ VEKRRCHGX DX

6\MGHON UHNVXQWV DM P HDVXUHG DUDIQAW  GIYHY R
SWRIFAHR

. ([FHHAQ

. 6\RY

. ' HYHBSIQ) DG

. 1 HHOV $ GAMRQDOB XSSRW

RAR\S 4 \QWRb



<HDU 1$3/$1 5HVXWV

7KH IR®Z IQ) \WEGN WKRZV WH &R@UH DYHIIH 1Q HDFK 1$3/$1 CGRPDIQ IRU<HDU DV FRP SDUHG R \WH
16: 6\DW DYHUIIH

<HU 6 VDM <HDU 2 YH.D@S FKIHYHP HOARP P HORU
5HDAQ) 7KH  <HDU VANGHQAERG KDYH SHURWP HG DERYH VADAM

DYHIDIH IQWH 5 HDAQ) : WMZY DQG 1 XP HDR GRP DIV
L UMY KU MWIEHBZ WH ABAM DYHUDI H 1Q 6 SHE

,QWH5HDAQI GRPDIQRYHU R VAXGHQN DFKIHYHG 1O \WH
( [ FHHAQ) 6\WRQI SWRIFIHQR GIYHY FRP SDUHG \R R\WH

6 SH®EY 6 \DWM

* P P DU QWH: UM GRPDIQRYHU R AXGHOW DFKIHYHG IQWH
([FHHAQ) 6WRQY SIRIFHGR OVHY FRPSDHG\R R \KH

1 XP HDR\ VDM

<HDU 1$3/$1 5HVXWV

7KH IR®Z 1IQ) \ME®GN WKRZV WH & R®UH DYHIDIH 1Q HDFK 1$3/$1 GRPDIQ IRU<HDU DV FRP SDUHG \R \WH
16: 6\D\W DYHUIIH

<HDU 6 Vi <HDU 2 YHD@$ FKIHYHP HQVW&RP P HOWU

5 HDAQ) 7KH <HDU FRKRWKDYH SHURWP HG DERYH VWM
DYHIDIHVIQ5 HDAQ] @ WM DQG1 XP HIDR GRP DIQV : KB

MWEHBZ \WH VAWBAM DYHUDI H 1Q 6 SH@Y)

VY 0Y
QWH1XPHDR GRPDIQ RHU R AXGHQN DFKIHYHGIQ
6 SHIY \WH ( [ FHHAQ) 6\WRQJ SWRIFHQR GYHY FRPSDUGWR R
16: ,QWH* P P DUDQG3XQPXMDIRQGRPDIQ R'HU R
+ PP DU $ LGHOWHGHQWV DFKIHYHG IQWH K KHWW SURIFIHQR. GIVHY

ZKHHRQ® Rl \WH VIMA DFKIHYHG WLV UHVXOV

1 XP HIDRA 2YHU R WH FRKRWEHP ROWIDWG J URZ W MCOFH <HDU




<HDU 1$3/$1 5HVXWV

7KH IR®Z 1IQ) \MEGN WKRZV WH &R®UH DYHIIH 1Q HDFK 1$3/$1 GRPDIQ IRU<HDU DV FRP SDUHG \R \WH
16: 6\D\W DYHUIIH

<HDU 6 VWM <HDU 2 YHD@B FKIHYHP HQA&RP P HOUBL
5 HDAQ]
,Q \WH<HDU FRKRWBHURUP HG RQ RUDERYH VARMA
DYHIDIHV IQWH 5 HDAQ) : UMQ) DQG 1 XP HIDR GRP DIQV
- UMY
,QDQGERP DIQV \WHUH Z DV D KLJKHUSHIFHQUH R $ lDEHO
VAXGHQWV IQWH ( [ FHHAQ WIRQJ SURIIFIHQR GIiYHY WWDQ1Q
6 SHOY 16: ,QWH: UMD GRP DIQRYHU R \WH FRKRWZ HUH
SOFHG IQWH ( [ FHHAQ) 6 \WWRQJ SURIIFHQR GIYHOFRP SDUHG
ZI\W R \KH VARMA
* DP P DU * URZ\K D\ IV RQD DYDIDE®I IRU  VAMGHON R \WH
FRKRWV 2 | \WHVH \AXGHON R VWYGHQNV H SHUHQFHG
VJQIUFDQN WRZ WK IURP <HDU
1 XP HDR

<HDU 1$3/$1 5HVXOV

7KH IR®Z IQ) \WEGN VKRZV WH &R@UH DYHIDIH 1Q HDFK 1$3/$1 GRPDIQ IRU<HDU DV FRP SDUHG W \WH
16: 6\DW DYHUIIH

=ABL 6 VW <HDU 2 YHD@S FKIHYHP HW&RP P HQWU
5 HDAQ
Q <HDU VMGHQW SHURWP HG RQ RUDERYH \ABAM
DYHIDUHV IQWH 5 HDAQJ : UMY DQG1 XP HIDR GRP DIV
- UMY
Q5HDAQ) : UMY * WP P DUDQG 1 XP HIDR GRP DIQV \WHH
Z DV D KWKHUSHIFHQEUH R $ WQCHDANGHQW 1Q\KH
6 SHOD ([ FHHAQ WARQJ SWIRIFHGR GIYHY WDQIQ16:  ,QWH
1XPHDRA GRPDQRYHU R VMGHQW SOFHGIQWH
([ FHHAQ) WIRQ) SRIFHGR BYHOFRP SDUGWR R
16:
* WP P DU

2YHU R WH FRKRWEHP ROMIDWMG VLI QLIFDQA URZ W

VIQFH <HDU

1 XP HIDRA




1$3/$1 $WQGHDS YHDIHY &RP SDUHG 7R 6 WMGHQW : WK 6 LP LOWUYDFNI URXQGV

<HDU

<HDU

<HDU

1$3/$1 $LOGHDS YHDIHV : KHQ &RP SDUHG \R $ @5 X\VWDIDQ 6 \XGHQW

<HDU

<HDU

<HDU

. HOBERYH $ERYH &BVH\R 9HBZ . HOAHBZ




5 HFRUG Rl 6 FKRRCS FKLHYHP HQW

7KHIRWP DG HFRG R 6 FKRRGH FKIHYHP HONVFUHGHQIDOZ DVDZDUEHGE 1( 6% W WYGHQWIQ

+6& 5 HVXQV

Q AXGHQN SUHVHQMG IRUWH + LT KHUG FKRROS HWMEDW +6&  1Q DAWBDVRGH VXEMPWS QWNGHON
HDIE®! IRUWH DZDWG R WH +6& VXFFHWIX® DWICHG \KIY FHUWMEDUIRQ UWHGRPWQ) WH FRP P MY HOADQG

DFKIHYHP HOAR WH JWDGXDIQ) FRKRW

6 \MGHQOW FRP SBAMG WXAHV DFIRW ~ +6 & FRXWHV IQFOIAQ) RQH VWWGHOMKQGHIBNQ) $ QP DOR DUH \WURXIK
DQ H WAGDCE HI IMMUHG 7WDIQQ) 2 UDQVDMRQ 572  DQG \ER WXGHQW WXG 1Q) @QIXDIHV WURXIK WH 1.6
6 FKRROR! / DQIXDIHV 6 SDQVK ( [ WOVIRQ DQG . RUHDQ & RQIXHY 9 RFDIRGDO( GXFDMRQ DQG 7WDIQQ) 9( 7
SDWZ D\ V WP DIGHG D VRQ) IHDMUH R WH &RBUHV FXUWEXCP ZMK  \AMGHQN FRP SBMQY \WH 9%6XMQHW
6 HYIEHV ( [ DP LODMRQ DQG VHYHQ VWMGHQN FRP SBMQY \WH + RVSMION ( [ DP IQDIRQ . WFKHQ 2 SHIMRQY DQG
SRRNHY  $SVDUNWVXOV  IMGHQN DFKIHYHG D & HWMEDW ,,, 1Q %XMGQHW DQG M XGHQN HDUHG D & HWEDW
,» LO&RRNHY WURXI K \WH & R®U HV LOMED® GHIYHHG 9 ( 7 SIRIUDP V

7KH &RBUHV KUKHW$7$5 10 zZDv ZKI® WHGHQN DFKIHYHG P HQIRQY RQ \WH 16:

" DM XIVKHG $ FKIHYHY / MWUHFRI QMQ) RAMBQAQ) SHURWP DQFH \WUIRXIK YDQG DQG( UHVXAOV 6 \WGHQN

DMAQHG 9DQG  UHVXAOV \WH KLUKHWEDQG IQWH +6 & IQURBI\ $IUEXGMUH &KHP MY ' WDP D * HRIWDSK\

+ RVSABQN ( [ DP ICDIRQ . WWKHQ 2 SHIDWRQY DQG &RRNHY 0 DWHP DWFV $ GYDQFHG 0 DIWHP DIFV 6\BIQEDUG
OXVE 3' +3( DQG6WAH R 5HUIRY, 6WGHQN DOR DFKIHYHG ( UHVXOV \KH KLIKHWEDQG 1Q + 6 &

([ \WMRQFRXWAHV 1Q0 DKHP DIV ([ WMRQ  DQG 6 SDQWK ([ \WMMRQ

2 QH WXGHOAVZ DV BHFRIQVHG RQ \WH +6& $OURXQG $FKIHYHY / MVDWIIQQ) %DQG  ( UHVXAV 1Q HYHW
FRXWH WYGEHG

$ VIQUEFDQAKL K@ KWZ DV WH DFKIHYHP HOARI RQH WYGHQAZ KR ZDV SOFHG W 1Q \KH 6 \IWM IRU$ J UEXOUH
DQG HFRIQVHGRQWH 1 ( 6$ 7RS $ FKIHYHY / M7 KLY P DUNV \WH 1L RFFDVIRQ 1Q \WH & RBU HV KMIRY \KDWD

AXGHQNKDV DFKIHYHGD 7RS 6 \B\M LDQNQJ

6 \MGHQAH FH®IQFH Z DV DOR UHFRIQVHG EH\ RQG H] DP ICDWRQ UHVXAV 2 CH WXGHQAHFHLYHG D CRP IQDURQ \R
6+$3( IRUKHU, QGMUDOY HFKQRBI\ g * WDSKIFV 0 DIRU: RN ZKIBH ILYH' WDP D WXGHQW Z HUH QRP LODWIG R
2167$* ( IRURAMBQAQ) IQAYIGXDODQG JURXS SHURWP DGFHV 7 KHVH DFKIHYHP HQNV UHGPWMKH EBDGK R
DFDGP IF  YRFADIRQDO DQG FUDWH H FHBIGFH GHP ROADMG B\ $0GHO VWWGHQN DQG WH  &RBUHV
FRP P \WF HQAR SURVIGQ) GIYHWH SDNZ D\ V IRUVXFFHW



+6& 5 HVXQV

3HURWP DQFH %DQG $ FKIHYHP HOAE\ 1 XP EHUDQG 3 HIFHQWEU H

6 FKRRO 6 FKRRO

$IUEXOMWH

$ CAHOM DMARY

YRBI\

YXMCHW 6 \WAHY

YXMQHW 6 HYEHV ( [ DP ICDURQ

&KHP MY

&RP P XQW DQG) DP I® 6 \WAHV

"WDPD

( DUN DQG ( QVURGP HQWIGS AHGRH

(FRRP IRV

( QOK $GYDFHG

( QOK 6\BQEDG

) RRG 7 HFKQRBJ\

) UHQRK & RQIDXHWY

* HRIUDSK\

+ RVSMIOW ( [ DP LCDWRQ

, QOXMUIDOY HFKQRBI\

/ HIDGs \WAHV

0 DWHP DUFV $ GYDQRHG




+6& 5 HVXQV

3HURWP DQFH %DQG $ FKIHYHP HOWE\ 1 XP EHUDQG 3 HIFHQW H

6 FKRRO

0 DHP DIV 6 \BQCDLG

0 DWHP DUV 6 \DQCDUG
([ DP LDIRQ

0 RGHD+ MRY

0 XVIF

0 XVIF

3" +3(

3KV

5 HBIOB HYIFHV
([ DP LDIRQ

6 RAHW DQG & XAMUH

6 RIEDUH ( QI IGHHUKY

6 \WAHV R
5HDIRQ,

6WGEHVRI
S5HDIRQ,,

7H BNV DQG' HMIQ

9 lVXDGh W




+6& SHVXAV ([ WQVIRQ &RXWHV

3HURWP DQFH %DQG $ FKIHYHP HOAE\ 1 XP EHUDQG 3 HIFHQWEU H

6 FKRRO 6 FKRRO

(QOK ([ WMRQ

) BHCRK ([ WMRQ

0 DKHP DUV ([ WOMRQ,

0 DWHP DUV ( [ \WOURQ

+MRUY ([ WMRQ

6 SDQWK ([ \WMRQ

6 HQRU6 HFRQGDU 2 XWRP HV

R <HDU ANGHON FRP SBMWG DQ LOMEDO9 RFDWRQDO( GXFDMRQ 7WDIQQ) 9( 7 FRXWH DQG
FRP SBAMG DQ H WID® GHIYHUHG 9 RFDIRCDO( GXFDMRQ 7WIQQ) ( 9( 7 FRXWH DV SDWR WHUNGEHV 1Q

) XWMUH ,P SIRYHP HOWDQG' DV $ QDO

( DFK\ HDU A DAWKH & RBUH GIGE\ \WH + HDGV R ' HSDUW HOAWVHHN \R FDUHX@ DQDOVH +6& DQG1$3/ $1
' DWW IRP  YDURXV SHYSHAYHV 1Q REHU\R GHYHBS WH WDFKIQ) DQG GDUIQ) SUDRWFHV 1Q WH VFKRRO
5 HEPMRQY RQ \WH CDWJ SURVIGH IO KW 1O \WH GHYHBSP HOAR GHZ \WIDW IHV R EH IQFOIGHG LQ WH WDFKIQJ
DQG GDWIQI SURIWP V \WH IRBZ QI \ HDU ,Q \WH & R H DFFHWHG WH VHYIEHV R * UDKDP : UWJKWZ W
( GX & RQVX@Q \R DWIMAQ \WH SURYIMRQ R \WHVH LI KW



5 HMQWRQ 5 DWWV

2 XUUAMQIRQ DMV DUH IHBRWYH R \WH EURDG IQMUH DQG DVSILDIRQY R P DQ. R \WH VAXGHQW HQURDIG DW
\WH &RBUH

<HDW/ 5 HWIQWRQ 5 DV
<HDU W <HDU
<HDU W <HU
<HDU W <HU
<HDU R <HDU
<HDU W <HU
<HDU W <HDU
<HDU W <HU
<HDU W <HDU
<HDU W <HDU
<HDU W <HU

3 RW\6 FKRRO HVWODWRQV

6 WGV ZKR GDYH WH &R®UH DWWH HQG R <HDU WSIFD® SXWXH YRFDUWRCDOWDIQQ) RU HOMU
DSSUHQNAHWKISV 2 | WRWH ZKR FRP SBWG <HDU 1O FRQUIQXHG R \WWIDY VWXAHY HQMUHG

IXOWP HHP SBA P HOQMDQG  Z HUH XQGHFIGHG DERXVWRHUGH, WAMSV



$ FFUHGMMRQ 6 VIV

. RINRUFH &RP SRVIWRQ DV R & HQVXV $ XI XWV

$ VI LGHD Z H HQFRXUDI H DSSTFDMRQY 1URP - DI DMV DQG EDFNJ IRXQGV ,Q $GHOEG QRWHP SB DQ
VAR P HP EHUZ KR IQAFDMG \WH Z HH R $ ERW ICDARU7 RUHV 6 WDIMWMDQEHUGHVFHQNV



6 \WGHONS WHMQGDQFH 5 DMV

<HDU* LIRXS $ WHMQGDOQFH <HDU* LRXS $ WHMQGDOQFH

3WH. 1QGHJIDYMQ <HDU
- IQGHJI DUMQ <HU
<HDU <HDU
<HDU <HDU
<HDU <HDU
<HDU <HDU
<HDU : KR®I6 FKRRO
<HDU

. (DK G D ROV \WBNHQ EREHHQ

. tRPHRRP 7X\RY

0 DQDI LY 1 RQ $ WHMQGDOFH

DP DQG
DP

. 3DUHQN FDUHY UHFHYH DQ 60 6 QRMEDIRQ DW

DP IRBZHG B\ DQ HPDIO DQG SX\K
QRMEDIRQ YID WH &RGUH $SS DV SP
DO \WHP R \WH UHFREHG DEVHQFH RN \WHU
FKIG DQG HTXHID \WHP \R SURYIGH D UHDVRQ
IRUMH DEVHQRH 3 DUHQN FDUHWY DUH H SHRNG R
SURVIGH UHDVRQDE®! H SOCDIRQY R DEVHQFHV
IQFOAQI GRARY FHUMEDW | RULEIHW
SOWRRP  7HDFKHWY
UHFHYH DQ DXVRP DIMG DBWML WUH GD\V KDYH

SDWHG Z WWRXWDQ H SOCDMRQ EHQJ SURYIGHG

. +HDOV R +RXVH DQG /HDGHY R/ HDWIQJ

UHFHYH DQ DX\RP DMG DBIWML [IYH GD\V KDYH
SDWHG Z MRX\WDQ H. SOQDMRQ EHQJI SURVIGHG

7KH &RMUH P RQARY QRQ DIWQEDQRH FEVHD \WURXIK \WWH + RP HIRRP M\ MP DQG ( GXP DM \WH &RBUHV
RSHUIDIQ Vi MMP 7 KH EHBZ SURFHW IRUGQRQ DWHQGEDQFH LY IRTZ HG

. 3DUHQN UHFHYH DQ DXWRP DWG UHP IQGHU

KRXW EHRWH WH VHYHQ @D\V KDYH HDSVHG
VIQFH \WH DEVHQFH ZDV IWWUWHFREHG I QR

H SOQDMRQ KDV EHHQ |IRWFRP LQJ

. tRPHRRP 7XMY &OW 7THDRKHY P RQWU

DWHMQCEDQRH DQG 1@ FRGFHWGY Z W WHU + HDG
R +RXVH / HDGHUR / HDUQIQ

. +tHODG R +R\WH /HOGHY R /HDWQQ) 10OJ

WHVH FRGFHOV \R \WH +HDG R \KH UHBIYDQW
VFKRROZ KR RUDQVHV \R P HHWZ W SDUHOW \R
AVPXW FRFHUY DQG GHYHBS D SOQ IRU
IP SURYHG DWHQGDQRH

. 2QFH D 7THP H SDQDURY/ DQG SDAY R

DWQEDQFH D UMEZHG B\ \WH ' HSXW
+HDGP DWMU DQG WH ' IWHPRU R 9%MQHW
6 HYIEHV Z W FROFHOY EHQJ GVFXWHG Z WK
\KH UHBIYDQA+ HDG R 6 FKRRO



3RTA

3RATA 6XPPDY

( THPRYH'

D

/ LONWR 3RQFA\

&KIG6DH

2 XU&KIGS 6 DIH3 RIWDP VHW RXVWKH
SRIFHV SURFHWHY DQG\A VWP V/ \KDW
KDYH EHHQ HBEQ/KHG \R P HHWRXU
FRP P WY HQAR SIRVIAQ) DVDIH
HYILRCP HOVRUD@AXGHON

& TN KHH

XD Q]
3 LHYHQWRQ DQG

7KV 3R GHVRUEHY $ LQGHOS QI IFDQ
& RO HV VADWI IHY R SUHYHQNANGHON
IURP EXOIQ) RKHUMNGHQON DQGKRZ

IQAGHQNV R EX®IQJ DUH\R EH P DQDUHG

& TNKHH

' VFIS@H

7KV 3R HADEQKHV SURFHGXUAV IRU
P DQDILQ) VWGHQNEHKDYIRXU DQG

P DIQBIQQI DVDIH UHVSHRIKOBDUIQ)
HOYILRGP HQW, WRX\EHV DFFHSVE®!
FRQGXPWAKH FRQVHTXHQFHV IRUYDURXY
IQUDPIRQY DQG WH SURFHW IRU
DEAHMQI GVASEDY MXHY

& TNKHH

&RP SOIQW
+ DG

7KH3RIA RAMIHV \WWH SURFHGXUH Z KHQ
GDIY Z MW FRP SDIQN DQG J UHYDQRHV
DQG SURYIGHV SURFHWHV |RUIDIMQY
JUHYDQRHV B\ VWMGHQN DQG SDUHOW

& TN KHH

( QR® HQWV

7TKH3RMA RX\EHY \WH &RBUHV

HQURE HONFUMMUD  DSSTFDURQ SURFHW
HQURE HOADFFHS\BGRFH FRIPIRQ R

W DG WHCHQNWFRQMXHG HARG HQV
FUMAID

& ONKHH

3UYDR\ 3RIA

7KV 3RIA RAIHY KRZ WH
&RSRIMRQ Z @+ DQGEBI SHYRQDO
IQRP DIRQ IQFOAQ) KRZ IQAYIGKDY
FDQ VHHN R DFFHW RUFRUHRVWHU
SHYRQDAQRP DIRQ RUP DNH D SUYDR
FRP SDIQW

& TN KHH




3 DUHQW6 DW/I DRWRQ
3 DUHQWDMWI DRIRQ LV P HDVXUHG LQ VHYHIDCZ D\ V
. 7KH &R®IH FRQUXOV Z W SDUHQW RQ DQ RQJRIQI EDVV \MURXI K HQUR® HOANQMYLEZ V' VXUYH V' DQG
P HAMQV DFDGHP IF DQGZ HBHQ)  \R EHWHUXQGHYARQG WHUH SHABMRQV R WH & RTIH
. 7KH&R®UH KDV D &RP SDIQN + DQGEIY 3RIF DQG&RP P XQFDWRQ 3 RIA IRUKDQEIR) SDUHQNO
FRP SDIQN DV Z HODV FRP SDIQW IUIRP P HP EHY R \WH SXETF $@P HP EHY R WH &R H ( [ HRXYH
7HDP  IQFOXAQY \WH + HDGP DVMU DUH D@ D\ V SUHSDUHG \R P HHWZ M SDUHQN UHI DUEQ) P DWHLY R

FRFHQ

6 \WGHONS DAVI DFURQ

6 WGHQAWDWYI DRIRQ LY P HDVXUHG LQ VHYHIDCY D\ V

. 6\XGHQN DUH UHSUAMVHOMG B\ \WH 6 \WGHQE HSUAVHQIBAMYH & RXQACDQG < HDU  / HDGHLY DQG KDYH DQ
RSSRWMQWY \R SUHVHQA UHYDQRHV \R \WH + HDGP DAMU ' HSXW + HDG + HDG R! - XQIRUB FKRRODQG + HDG R
6 HFRQEDW 6 FKRRO

. 7KH3UWHHPW/{RG DOR DAV DV D FRQGXWRUFRP P HQN 7KH + HDG R 6 HFRQEDY 6 FKRRCP HHW Z WK \KH
&R®UH & DSWWIQV DQG 9 [FH & DSBAQV UHI XOWD \R J GDQWHUIHHGEDAN

. 6 \MEHONXYH V \WURXJ KRXAWKH \ HDUDWIVAQ GHMUP 1QQ) VXGHON VDI DRURQ Z WK & RTU H SURIDP V

. $I\MUWH FRP SBA \WHUILGDO HDUR VFKRRTY <HDU  \AMGHON DUH LOYIWG \R 11@IQ DQ & MWXLYH
UH) DWEQ) \WHUH SHUHQRH DWKH &RBUH <HDU 6 \MGHQW HDGHLY DOR FRP SBMWI DQHQGR! - XQRU
6 FKRROVXUYH UHJ DUEQ) \WHUH SHUHQRH DV LGHD

. $@HDFKIQ) DQG/ HDWQIQ) B \WH &R®UH ( [ HAX\WWH +HDGVR ' HSDUW HQW+ HDGY Rl + RXVH DQG WH
© HE®EHQ) WDP DUH DZ D\ V SUHSDUHG \R P HHWZ MK \AXGHQW UHI DUEQ) P DAY Rl FRFHWD



6\II| 6 DAY DFARQ

6\BI VDI DPURQ LY P HDVXUHG IQ VHYHIDCY D\ V
$V SDWR \WH & RBUHV RQRQ) FRP P W HQAR EXIQIQ) XSRQRXU: HEHQJ SUDRPWFH DFURW DOD\ HY
R WH VRKRROFRP P XQW AW DUH LOYIWG \R FRP S®MM DQ DQRQ P RXV $6 & 3 i FKRVRFIDE DIHW 6 XUYH,
6\BI Z KR GDYH \WH & R®UH DUH RIHHG G MQMYIHZV Z W D P HP EHUR! ( [ HPX\WH RUMH 9%6MQHW
6 HYIEHV \WDP 7KLY D@BZ V \WH A R VKDUH Z KDWIH. HQR\ HG DERXW RINQJ DV LQGHODQG RIIHUDQ
VXJJHWIRQY IRUIP SURYHP HOW
6B SURVIGH IQRUP DAHHEEDAN GXUQJ Z HH\D 0 RQED. P RWQIQI AT P HHZIV DQG GHYRIRQY 7 HDFKIQ)
AT P HHWHI XOUWD WURXI KRXVKH WP DQG DA P HHWRQFH D WP
$EVHOMHVP DQG GIQIWW Rl VHYIEH DUH FROVGHUHG \WURXI K D AT VDY DRIRQ BV Z W DSSURSUDW
DFVIRQ BNHQ R DEGUHW IGHQMHG SDIWADY
6\BI KDYH VHYHUDCRSMIRQY |RUUDIMQI P DWHLY Z MY \WH & RBUH ( [ HFX\WWH 7HDP 7KH FDQ UDIVH P DWRLY
LQWH EURDG IDQIH R P HHMZI V \WH DWHQG DQG FDQ UHHUVDIHW P DAY VR WH : - RUN + HDGK DQG 6 DIHW
&RP P WH 7KH P D\ DOR UHTXHWIDQIQAYIGXDCP HHAMJ Z W D P HP EHUR \WH &RMUH ( [ HFX\WH \MDP
IQFOQQ) WH + HDGP DMU 0 HP EHW R WH & RBUH ( [ HEXWWH 7HDP P DIQIEAQ DQ RSHQ GRRUDSSURDFK
DQG D D\ V P DNH \WHP VHOHV DYDIOEGI\R P HAWZ W AR



7KH EHBZ FKDW SUIRVIGH WH VXP P DU R! IICDGAIDAQIRP DIRQ |RUS LOGH@S Q) GFDQ&RGUH 1Q

5 HEXUHQADQG & DSIMBO,QFRP H

5 HEXUHQADQG & DSIVBO( [ SHQGWLH



$ LQCEHOS Q) @FDQ & RMU H P DIQEAQV \WH UHBIYDQAEDWY DQG Z I@FRP SO Z W UHSRWMZI UHTXIUHP HON R \KH 1 6
0 IQMMUIRU( GXFDIRQ DQG ( D / HDWIQ) WH 16: 0 IQMMUIRUGNG 7$) ( DQG 7HWDY ( GXFDIRQ DQG
WH &RPPRYZHDW ' HSDWHQNR ( GXFDIRQ 7KWV BHSRMQ IQFOGHY \WH SXEGF GQVFBVXUH R \WH
HEXFDURCDCDQG LQDQAIDCSHURWP DQFH P HDVXUHV DQG SRTIFHV R \WH & RBUH DV BHTXIWHG IURP \IP H\R WP H

3 IRFHGXUWHV IRU$ QQXDCb HSRWV

7KH + HDGP DVWMUZ 1@

. ,GHOM \WH SRVMRQV UVSRQVE®! IRUFR RECDI] \WH 1LQDOSUHSDUMRQ DQG GMIEXURQ R WH $ QQXDO
5 HSRWAR WH & RTBU H & RXQRICDQG RKHUMBN-KRTHY

. ,GHOM \WH SRMRQV UHVSROUEG! IRUWH FRBIIRY DCDOMY DQG WRIDIH R \KH UHBIYDOAGD DQG IRU
SWRVIGQI \WH UHBIYDQAQIRUP DURQ \R WH FRRUEICDWRUIRUIGFOMRQ IQ \WH UHSRW

7KH 5 HSR¥W&R RGECODWRUZ 1O

. HWUP IQH WH VSHALLE FROMQMWR EH IQFOGHG LQ HDFK VHRIRQ RN WH UHSRWDQG Z LOUHYIHZ. \KLY HDFK \ HDU
W HOVXUH RQIRIQ) FRP STIQAH  BHBIYDQRH DG XVHXQHW

. ( QUXUH WH UHSRWWY 1Q DQ DSSURSUDM IRWP \R GMUEXW \R 1 ( 6$

. 6 HWKH DQQXDOFKHGX®! IRUGHIYHY R IQIRUP DMRQ |RUHDFK UHSRWZ) DUHD

. ( QUXUH \WH SUHSDUDIRQ DQG SXETFDMRQ R \WH UHSRIWIQ IX@DQG SHUFRP SIDQFH GHDAIH

. ( QUXUHWH SIRYMRQR! IQRWP DIRQIRUO \ 6 FKRRIZ HEVMM DV UHTXIWHG

16: * RYHUOP HQW LODQFLDCS FFRXQUEELDN 6 VAP HQW

7KH $ QI @DQ 6 FKRRY & RSRIMRQ IV UHVSROUEG! IRUFRP SBMQ) \WH ) IQDQRIDCS FFRXQUUELDNY 6 \BMMP HQAIRU
WH &RBUH 7KH & RERIDIRQV DWLI QHG SHYRQ LV UHVSROUE®! IRUWH FRBIFIRQ R \WH UHBIYDQAGD DQG IRU
HQUXUQJ IV SURYIGHG [Q DQ DSSURSUDW IRWP DW
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